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Value after 9 months is  $



The futures price is  $



The forward price is  $



(a)  At time 0, do the following:

At time 0.5, do the following:

Risk Free Profit: USD

Borrow 1000 USD EUR



(b)  At time 0, do the following:

At time 0.5, do the following:

Risk Free Profit: USD

Borrow 1000 USD EUR



The futures price is  $



Gold loan is too high low




